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Friday, July 03, 2020 10:15
T.A.C. Consumer
Sector: Agro & Food Industry (MAI)

Bloomberg ticker TACC TB
Recommendation ~ BUY (maintained)
Current price Bt4.78

Target price Bt7.00 (maintained)

Upside/Downside  46%

andlu 3l Auneladduie

wideavduugin "da” uarsailvanetl 2021E 7 7.00 1w &9 2021E PER 7 21.6x (Wi -0.75SD 5-yr average PER 31.7x) 311539 Group conference call tiaaud 4
dsuifushdaudot 1) s1ele 2Q20E aglafunanssnuannmnasmisaasfiadnian iasanniiuhenamifigusinaas | 2) guiwsidainl 2020E agaunsadnmnszdu GPM ‘launnnin 30%
(11lsedin'livi 31.5% wiau 2019 7 30.7%), 3) tadavinaniazahanyunelalutl 2020E Aanslfunagnsaisaaia tinauaumivedu (uilvg 22 oz.) aadiufifauaidio (ui
18n 16 oz.) delwdiau 9.8.20 nenaTilsTuduaanlaliingn 650 a1 awdudd 1,500 aan, 4) unuaenaduaringanw (Health&Weliness) aaa'leidudia partner fivingsAa'lsanaauntia
ufvnisaanndnsiaal Topping Tuinumigasual indoasdlssanansatlsanail 2020E 7 177 a1uum (9% YoY) uasil 2021E 7 198 auwm ( 12% YoY) Taaslsiiofl upside annnis
agaaa 7-11 lildalsamasuwan sudenisanlilflugunds supplier 2ae Tesco lotus amgiddlsgna 2Q20E iaainazaglugies 30-35 auum nad YoY uaz QoQ

siajulfudduuas outperform SET 35% Tuzhe 1 ifiau anmstlsemaanidniaasfly vinlvidTamsmaiadasdutu 7-11 wiudu faaiumsett 2020E PER = 16.4x (-1SD below
5-yr average PER 31.4x) ©losni1 peer (PER 26.7x) asugid1lsil 2020E/21E avdonafiuTadd 9%/ 12% anunisuenadizassna 7-11


http://www.share2trade.com/index.php?mod=user&file=login
http://www.share2trade.com/index.php?mod=user&file=register
http://www.share2trade.com/switch.php?lang=en
http://www.share2trade.com/index.php?mod=contact
http://www.share2trade.com/index.php
http://www.share2trade.com/index.php?mod=webboard
http://www.share2trade.com/index.php

Event: Company update
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Valuation/Catalyst/Risk
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Analyst: Amnart Ngosawang (Reg. No. 029734)

Assistant Analyst: Nuntara Laijud
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